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Overview

Rising PV inverter prices along with significant supply chain disruptions are the
key factors affecting the PV inverter sector. Delayed product deployment on
account of closure of several industrial facilities owing to lockdown
requirements will continue to impact the industry trends. 

Rising PV inverter prices along with significant supply chain disruptions are the
key factors affecting the PV inverter sector. Delayed product deployment on
account of closure of several industrial facilities owing to lockdown
requirements will continue to impact the industry trends. 

Asia Pacific PV Inverter Market Size was valued at USD 11.91 billion in 2023
and is estimated to surpass USD 26.72 billion by 2032. A photovoltaic inverter
is specifically designed and manufactured for use in solar power systems.
These are crucial components in solar energy systems as they convert. 

Global Trends in the Asia Pacific Commercial and Industrial Inverter Market
The Asia Pacific commercial and industrial inverter market has witnessed
substantial growth in recent years, driven by a surge in demand for energy-
efficient solutions across various sectors. A primary factor contributing. 

The Asia-Pacific Solar Inverter Market is Segmented by Type (Central
Inverters, String Inverters, Micro Inverters, Cellular Glass, and Other Types),
Application (Residential, Commercial & Industrial, and Utility-scale), and
Geography (China, India, Japan, and Rest of Asia-Pacific). The report. 

Asia Pacific Power Converters and Inverter Market was USD 13444.08 million
in 2024 and will grow at a compound annual growth rate (CAGR) of 10.8 %
from 2024 to 2031. The Rapid industrialization and growing renewable energy
investments are expected to aid the sales to USD 27005.1 million by 2031. 

Did you know a 10kW smart inverter in Japan costs 15% more than its
equivalent in China?

 The East Asian market presents a complex pricing landscape shaped by three
key factors: "The average price gap between Chinese and Japanese inverters
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narrowed from 22% to 9% after China's 2022 quality. 

Asia Pacific Inverter Market Size was valued at USD 20701.69 million in 2023.
The Inverter Market industry is projected to grow from USD 20832.02 million
in 2024 to USD 47868.60 million by 2032, exhibiting a compound annual
growth rate (CAGR) of 12.6% during the forecast period (2024 - 2032). The.
What is the Asia-Pacific solar inverter market?

The Asia-Pacific Solar Inverter Market is Segmented by Type (Central
Inverters, String Inverters, Micro Inverters, Cellular Glass, and Other Types),
Application (Residential, Commercial & Industrial, and Utility-scale), and
Geography (China, India, Japan, and Rest of Asia-Pacific). 

What is the global PV inverter market size?

The global pv inverter market size was estimated at USD 13,088.5 million in
2023 and is projected to reach USD 41,869.7 million by 2030, growing at a
CAGR of 18.1% from 2024 to 2030. 

Which country has the largest PV inverter market in 2023?

The U.S. emerged as the largest market in North America in 2023. It is a
significant market for different types of PV inverters. Some recent inverter
trends in the U.S. include an increase in the sizes of central inverters (1.5 MW
plus) and three-phase string inverters (60 kW). 

Who are the key players in the Asia-Pacific solar inverter market?

The Asia-Pacific solar inverter market is fragmented. Some of the key players
in the market (in no particular order) include Fimer SpA, Schneider Electric SE,
Siemens AG, Mitsubishi Electric Corporation, and Omron Corporation. 

What are some recent inverter trends?

Some recent inverter trends in the U.S. include an increase in the sizes of
central inverters (1.5 MW plus) and three-phase string inverters (60 kW).
Though the U.S. has witnessed steady growth for string inverters, central
inverters are anticipated to maintain their hold of market share. 

What is the market share of solar PV inverters in 2023?

According to the Solar Energy Industries Association (SEIA), prices for solar PV
installations have fallen 43% over the last 10 years in California, U.S. Based on
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product, the string PV inverter segment emerged as the leading segment with
the maximum revenue share of 47.10% in 2023.
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Industrial inverter prices in Asia

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://zegrzynek.pl
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